SIG: Board resolution 
On 27 Oct 2019, SongDa Investment and Trading Joint Stock Company announced Board resolution as follows: 
Article 1: Approve the plan on separating Nam Mu 2 Hydropower Plant from SODIC Hydropower Joint Stock Company – subsidiary of SongDa Investment and Trading Joint Stock Company to set up a Co., Ltd as follows:
1. Name of the separated company: Dien Bien SODIC Hydropower Joint Stock Company

2. Headquarter address of the separated company: Huoi Lot 1 mountain village, Muong Mun Commune, Tuan Giao District, Dien Bien Province
3. Name of company to be set up: Nam Mu 2 SODIC Hydropower Co., Ltd
4. Plan on using labor: All employees working at the production section of Nam Mu 2 Hydropower Plant will be moved to work for Nam Mu 2 SODIC Hydropower Co., Ltd. For the empty positions, departments, Nam Mu 2 SODIC Hydropower Co., Ltd will take responsibility for recruitment and consolidation
5. Company separating method: Dien Bien SODIC Hydropower Joint Stock Company will separate company based on clause 2, article 193 of Enterprise Law 2014
- Nam Mu 2 SODIC Hydropower Co., Ltd is newly established with charter capital of VND 117,390,000,000. Total shares transferred are 11,739,000 shares, equivalent to VND 117,390,000,000 including:
+ Organizational shareholder

SongDa Investment and Trading Joint Stock Company: 9,707,510 shares, equivalent to VND 97,075,100,000

+ Individual shareholder

Mr. Pham Dinh Toai: 958,894 shares, equivalent to VND 9,588,940,000

Mr. Luong Manh Hung: 472,596 shares, equivalent to VND 4,725,960,000

Mr. Nguyen Khac Son: 400,000 shares, equivalent to VND 4,000,000,000
Mr. Nguyen Ba Vien: 200,000 shares, equivalent to VND 2,000,000,000

- Charter capital, shares of shareholders at the unseparated company (Dien Bien SODIC Hydropower Joint Stock Company)
+ Charter capital: VND 68,510,000,000

+ Organizational shareholders

SongDa Investment and Trading Joint Stock Company: 6,782,490 shares, equivalent to VND 67,824,900,000

+ Individual shareholder

Mr. Pham Dinh Toai: 41,106 shares, equivalent to VND 411,060,000

Mr. Luong Manh Hung: 27,404 shares, equivalent to VND 274,040,000
6. Value of assets, rights and obligations transferred from the unseparated company (Dien Bien SODIC Hydropower Joint Stock Company) to separated company (Nam Mu 2 SODIC Hydropower Co., Ltd)
- Value of assets: Dien Bien SODIC Hydropower Joint Stock Company will transfer all assets formed during the investment in Nam Mu 2 Hydropower project – Dien Bien (based on audited settlement report) to Nam Mu 2 SODIC Hydropower Co., Ltd in accordance with the laws
- Rights and obligations: Dien Bien SODIC Hydropower Joint Stock Company will transfer all obligations related to the investment in Nam Mu 2 Hydropower project to Nam Mu 2 SODIC Hydropower Co., Ltd in accordance with the laws

- After business registration, the unseparated company and separated company both have to take responsibility for debts, labor contracts and other asset obligations of the separated company
7. Time of company separation: 31 Oct 2019

Article 2: The Board of Directors assigned Mr. Phan Dinh Toai to be capital representative of SongDa Investment and Trading Joint Stock Company at Dien Bien SODIC Hydropower Joint Stock Company (authorized representative) to implement the rights and obligations related to the separation mentioned above
Article 3: Members of Board of Directors, the authorized representative will carry out the Board resolution 

